APPRECIATES EXTENT

OF DETERIORATION

Trade Suddenly Realizes Condi-
tion of Crop Throughout
Texas and Oklahoma.

New York, August 17.—Lack of re-
gponse te bulliah news on the weather
and crogp reports from Texas and Ok-
Inhoma digscouraged the few operatora
left trading on the bull side until yes-

WARKET OUTLOOK
VERY OPTIMISTIC

‘Eagerness of Forsign Bankers
Atiwds hol until SRR IS Shows | Return of Confidence

!
!
|
|

terduy morning,

|
thit the trade apprecinted the extent | L 2
of the deterloration going on In lhc: in American Stocks.
condition of the crop throughout Tux-»; Ne 1]_.!!'}{!]“\0.{1).\1\' WALL,
. w orK, ugust 1 o0 o
a= and Okluhomna and also In parts of ably the time t'n l‘a‘u)- stnzkslirtf}sufl?ltiﬂgt
isag and Tennessee, il::l\lé,dcl \\'I:ond rrumlu]r‘nental conditions
| he mnge r the v
isence of any encouragement from | facts are !;u\l t;:-'twrull:.}m:'}ti?;w?:m %:;:
. the leading spot Interests or the | rise In prices on the Htock Exchange

that culminuted on
| hasty covering by
| renction that

Wednesday caused
the small shorts, The
brought about the low

Will Street operators to take
side, together with the dally

¥ i 4 imices  of Saturday eaught the
Lolief that good rains would oceur, had | i-‘:-.-.e orders of the Hitle bﬁllﬂ, llmrojfm(:{:;
kept sentiment bearizgh, and the many | lilt' t“;(‘hndv;ﬂ Ilm?:uo“ of the market
3 5 & strengthene 3 -
shorts among the local and Wall Streest & d by the double eclimi

| nation of the “rag-tag and bob-tailed"

il Southo oy : element had been Speculators who grab for the ni-
o Southern trading elemen | mums ‘of proft. t mi

feciing of securlly on the  The great event of the week, finan-
Too little at- | cinlly, was undoubtedly the unqualified
success of the Southern Pacific under-

Tulied into an

of the market

to the increasing se- | wiiting syndieate, The eagerness of
lon=ness of the drourht in the south- | forelgn bankers to gain a particlpa-
I _ tion on behalf of their corresapondents
part of the belt, Sentiment I;n-lnkunu a rc]lurn of confldence in
3 e . nst traders | American stoeks that no thoughtful
continued o bearish that m ’. o, | Ohserver will lgnore. The remarkable |
hool fadled to concede even fne prob- showing made by the Bank of Engliund |
ity wi the market developing any  on Thursday, with the highest record of |
: B I gold  holdings for the year, justifies
Fanlad the optimism,

Turning of the Market. Ho many false reports of the settle-
Pt ity of faet, however, the ment of the Balkan difliculty were ¢ip-
T leelines  from  Saturday’'s culinted that the importance of a real
muxiniag declines 4 TR vl renewal of Interest in Amerlean sn:rurl-'
7 ng prices 1o the new 1t-‘\""»“ “F° tles has been apparently lgnored, |
va el for the season on Thursday It ie forgotten that In the early davs
o only  ton points.  October then of our rallronding the bulk of the
i down to 1082, December, 10.83;  money provided l'c'r our constructien
.I 1052  and March to 1053, Wias furnished by European capital. In
atinink ) e cust stnd 11,12 for  SPite of adverse leglslution our rail-
o 11,48 for Aupust ane e tonds made remarkable earnings for
{ With only 21,000 bales of ype figeal vear ending June 30 last.
: t cotten at this port immedi- | Foreign financial publications Intely
ihie for dellveries on Au- coming te hand retlect the pentiment
Soptember contracts, senti- ‘lh.‘t‘_u_m rorpntu!im_w have developed
hs ntirely too bearish O earning power which justified this

s has been entirel) ¥ carlier confidence,
(¢ sliort interest muol too large. Now that ensy money is assured for
this was not realized, however, by the movement of the crops manufac-

Lig interests in the trade or

thi
neratity of loeal operators untll
jlure of any géneral rains to ap-

turers can go ahead with production
and the bankers will proceed to turn
this. current of legal tender into their

voffers in exchange for the securities

i either Arkansas, Oklahoma, OF ).t they have carried or will issue.
¢ Thursday afternovon caused some The process s interesting. Tha
[ big operators to decide to cover farmer ralses corn, which Is, In turn,
SR When ldverpool jumped turned Into cattle.  This Is sold as
3 NEIy X sday on  feod. It is transmitted into energy
six points ecarly yesterday L AR S Rt wl fitae.
b tvance by 1 orkingman, whe manfifae-

clused frm at that

g o o tnres finished goods, In turn disposed
UVl prices, and the “Glles” e (5 the farmer
1 irmed the erop damige In this evele of tradde the bankor
Texae and Uklnhoma referred to in appears many times, and the surplus
mathet reports earlier In the (that accrues to the farmer or manu-

fucturer Is sought k¥ the bankers, who

theve wag o =udden scramble to

_ would exehange fixed obligations of
ctton. This increnased as business  c..porations for these profits.
ssod, and elosed  the market When it becomes maorally  eertain
vesterday  at near the Dbest that the farmer will be an eventunl
with i maximum advince of 23 "".'l"'l"”}'I‘f‘l‘lll:li:.ion .-;.mvp: in '!.,.1;\\-,.;;“’
: . P - 3 Hy wse who early apprecinte e
points from Thursday's lowest e R R e apprec
fuuiations The case of the time money market,
August went up to 11.70, September, the firm demand for bonds amnd the
11,40, Oetober, 11.15; December, 11.10; flrong inquiry for shorl term mnotes
1 “ i _“-u‘.. .”M< Maroh 1108, in should be convineing evidence that fun-
e 1ia ' R LA LY . e " WO

divmentally the situntion is sound.

thisg effort to get hack some of the cot- The rains In the Southwestern corn
o seld during the movement to keep | helt, reported on Saturday, will im-
ton I I

prices down ecarlier in the week. It prove conditions in the Iilttllll]oi]_:ln-:o
low e e a very heavy |adversely affected: it should logically
oW i 1.u||1.. iwH thmm_h. :” I-Ihnul ““" [itatiow thatithe: Coming weel wiliAIT:
short interest is outstanding, 3 ness a broadening of speculation with
less good general rains occutr over the |

mnterinlly higher prices.

s al common gives indications of a
higher range of prices, notwithstand-
ing the declining prices for the finished
product.  Union Paelfic, with the proh-

wirt of the helt to break
protracted drought and high tem-
ures there of the past month, a |
rally may develop.

soulhwestern j
the

pabillty of an extra eash distribution,
That the erop has been dimaged over | should lead the railrond issues, while
the seuthwestern part of the belt, and St Paul may he expected to advapes

on the theory that earnings will justify

e....
Pianola-Piano

The abllity to play the most
difficult composition s yours it
you poseess this Instrument—a
“player” plano unusual in many
wWays,

Come In and play It yourself—
¥ou can reallze In no other way
how far superior the Planola-
Plano {s.

Walter D. Moses & Co.

108 East Brond St.

Oldest Music House in Virginia
and North Carolina.

RKVILTEL
STORY ON STAND

Interest Now Centres in Appear-
ance of Alleged Slayer of
Mary Phagan.

Atlanta, Ga, August 17.——That the
trial of Leo M. Frank, for the murder
of fourteen-year-old Mary I’hagan
would be concluded, and the fate of the
nccused factory superintendent be In
the hands of the jury before the close
of the present weok, wns to-day con-
ttdently predicted by attorneys for both
defense and prosecutlon. Interest now
centres ahout the appearance on the
witness atand of Frank, who will, ac-
cording to the announced plans of the
defense, mike a staloment in open
court covering his version of the mur-
der. Under the Georgin Inw, Frank

muny make this statement without bheing

| ¥worn, and without prompting on the

now in o crittenl position there, is AR R R
apparent from the private advices be- The copper  situation Is  unusually |
tu received by some of the blg 8pot|genne * Utah, Anaconda, Miami and
intorests and other large local trade | Tennessee Copper lnl‘-mtlt:cz‘ ."Il'_"i\'itt\'iilf.
and Wall Street hongeg from traveling  advancing figures. ublle speculation
DAY ':.'1‘1:”.1 dl aprents  throughout |18 still very restricted, and the odd lot
DY RER DAL ksl \.‘]-. as. and  trader s a seller on balance. This
xins. Oklahomie anid . l‘.:nﬁ-?-. i supeests the thought that the apores-
Lranchies at New Orlenns Some of v hull will encounter little duneser
] wports show that there has been  yntll speculation becomes more gon-
o off i comdition of over ten eradl. The outlook is doecldedly optimis-
n Texns awd fifteen in OKkla- te
hota and eight in Arkansas gince the

Eovernment crop report

MARKET INFLUENCE

part of his attorneys. The nrosecution
has no right to guestion him either
during or after his statenmient. It is

cxpected that the defense will close its |

Frank's statement is
pleted. When the trial is resumed to-
morrow, it s expected thiat the de-
fense will summon additional witnesses
to testlfy regarding the movements of
Frank on the day prior to the discovery
of the murder Iin an effort to necount
for every moment of his time, angd thus
establish an alibl

case when com-

TOBACCO SIEASON NIEAIR,

Lynchburg, Va., August 17.—The
Lynchburg tobacco market, which has
been fdle for two inonths, will be re-
sumed September 2, at which time prim-
ings will begin to be offered in
niumbers. The indications are that
probably more than an average amount
of primings  will he sold this
though the farmers have been advised
that there will be little or no demand
for the poorer grades,

The reports to the laocal warehouse-
men indicate that the crop now is in
excoellent condition, and that if favor-
able weather prevails until the crop
cured it will be the best marketedd
rre in a decade,.  The estimate Is that
from & to 10 per cent of the crop has
been damaged or destroved hy
hailstorms during the summer, but with
thig it is pradicted that the
during the coming scason will aggre-
mite at least 15,000,000 pounds,

D

siles

BY WEATHER IN TEXAS

Lie o tenideney to pay maore attention
tu 1he spot sltuation and wlse te the
tatistieal position of cotton.  There |
¥ more vatton aftoas for foreign coun-
tties then usual at this tiine of the
venroamd rumors of large inht en-
T, s Tor nearby salllngs have
i d oof lnte. Spots have heen
0 e, and any siE thut the

picking up witl |
t on fulures. The
tion during the

guestion
HiEgon now

( ne tooan end is looming up as
belng fmpartant heeause the clalms of
hulls thut it has been on # record-
hreanking basis have been in part verl-

A of con-

nment tigu
epuntry ‘T

168 prescnt

(B 1] a fortnichl, and the
12 aiwnys preparved for surprises
tistivs at the end of the season.

-y

From the Wire

1 wig coul-
to July 25, making the avenrge
ftion  throughout the cotton belt
on that date P96 per cent !
These repim stnte that there has
Voo heny hediling  of smirll bolls
froany the extieme high temperatures
nd Ll ek of iins during the
poast thrds weeks, and mow’ the olier i lenns, Ancust 17
t Lig apiened prepeitarely, ather in Pexas will be the vrinci il
1 : 1 Hany  sectinons -,,I'. eterest in Lhe cotton market this weelk
=3 THERR S Cete . Droughit in that Stave and by O dadionin
thie g I'hese conditions T Py B e R T e T
e eritlenl stage has ar- nost conceded that considecable dar-
gone |1 i has heen done, and that more \\:I“
1 Hant Iy inornin falla, Continued dey
vield of o Y g intluence for
T i guch  pni
i unleas goml gen- | :
¥ e Texus, ng well as 1 b less coneernicd with
t it cottan-Erowing  of of  the  belt In the
£ i i f of the cofton reglon fa-
4 3 : v hile weather hns prevailed of Inte,
7 : wl g 12 coming i are oSt G-
gl e ident that enoueh
T ediof good rainsg g has fmllen al-
i | I W of these con- st of the Mississippl
= il nte that the |& i
: VoM lunls Alalu
1N v b
ERAOT hle Lemper-
! Stites, wxcep Odd { End
; States, exeopt s and Linds
¥ i S HUTH nil
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(1 Howiver

Air Hose Hurst Iis

e produced by MWorkmen With
Arknnsnne, and Bodly by Pressure.
Itemdiine, 17 August 15 Franeo Cu-
it e Tuills, aeoed twenty veurs, employved by
1 b N & e o Chrpenter Steel Comipy divd un- .

Crlesnns 3

girlressing

clreumstanees,

: This morning several fellow-workmen
3 : > waned wliile he 5 nl work
N o1
; 2 Wihile WH Eainge
' ' T { nuerted an iy o I Cu-
s ileking | il i the pres-
i il over that se 1S T'I.]u- _\.]-IJ:'.L’.
1 LY i o s
JBERPPEREAN SN I explode wnd
wme i at tl nter sk dlicd
g 15 1oy and Galyest 1 d o that an au-
3 W ootton an 5000 te T.00n i ks 1ol the fact
‘ 1 1 béen coming in "_ ! vl st
1 i t1 k It 48 Leliove G denth.
} 006 bales of new L
n this season's growth
fore, wppear in the recelipts b PFURBLICLY STHALS STOVES,
e end of 1t month from that §
¥ R A . AR AT \ Nerviest 'Thiel Gets Avay With 400 of
: } vunted Into th Them, Pieceaenl,
P oV t
| Prittsburgh : AU Al With hun-
"\ P Lo the timg market for con-  Oreds of people w LA TH dally, an
w, JlACLE ¢ | K vELerdny, spot | UL ! 'K ! loft in
brokers were report e of -2 M and  mol
difeulty In finding 0} the el
Bl el ! nf
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Lieése iner

ton, and as a LOUEnce, & great deal
of hedge & of Oetobiny

had bean g BE on hiere, e

New Orleqns

The next

KOVENINEnt crop report o
the condition of the « rup due 1o bie
published from Wiashingt o Wads |, oy
nesday, Septembor It owil! glve o ¢ ”-Ill'-'“-
average confdition of the crap g A 1 \ ‘ r‘:‘:-ll;:‘l”:ll-
Fust 25 or only nine daye from this Milckly populated, aint the remalnder of
N ta the bullding s occupiod
T 3 Bl CHASED TO FAR FIIONTTILR,
Vanbeszler IA‘rutr; -‘.\'ll!llll Arre=te
OPEN AN ACCOYINT by ) b Extreme North. T
THE UNION BANK Calanry, Alberta, August 17 —Afler
i months' seareh, coverhnge thoy
: I8 of miles and a dozen Sthtes
OF RICHMOND R L A ey o
1104 EAST MAIN STREET. cnibieraling §7,000 Wik nries '
$1.90 MAKBES A START. 3 PER forn ey Nightingnle 11 , B
CENT INTEREST. brought Lere and is fighting cxtrnd)-
; Lion Lindsay wis followed thiroueh
Foxas and Californin then to Tormitn

band duelly w the Nightligole colony,

NULL RAME HIM OVER FENCE.

Man in Dre Perll Deaws Family, Who
Share His Danger.

Doviesiown, Fa, August

was driving

17.—While

lig: cattle on a highway in

Hayeock township a ferocious bull in
ieooteld Jumiped o fence and attacked
Willlam . Roudenbush, of Apple-
bachsville, tossing him in the air like
i foothall, Mr. Houdenbush was help-
iess: but his wife was saved when the
bull rammed him througl a1 fence.
M. Rowdlenbush's son Bdward

ap-
the same fate
Then Roudenbush's wife
fnd daughiter came o the res 2 with
phichforks, bhut by that time the son
liad hold of o ring in the bull's OB,
which enabled him to hold the beust
until help arrived, AMr. Raudenbusly
wius carvied home, wounded in many
Plivces on his body and head,

peired, bt shared ahout
s his father.

AL A cror o TOBACCO,
Awmerien's Hicliest County OIT $1,500,-
0o on the Weed,
Lanecaster, P August 17.—Wenther
conditions were agninst the tobacco
crop this soason, A wet spring delaved
the planting, then lnck of raln kept the

plints small
Indlentions are that the ero

] t
bhe pbove hialt us lnrge ge I:J' -
That means i large money s58, 08

crop usually vields upwar £4,000,-

r
farmers.

VoG annually

to the

HEAT-CRAZ

Lauborer In Hoapltnl Afrald to Trust

o savings to Others.
Kannsns City,

August 17.—Crazed by
thivey-
hew up
General

Leat, Ira Brecdon, o lubore
vears old, attempted to
curiency

it the

into the
as, where he has been
farm . b, He wns
dowandering nhout in o dazed eoy-
stien. When admitted to the hospital
¢oturned over 310,81 in coln, snying
it this was all he had, y
While taiking him te the
ttendant noticed that he

city  from

wird
Wiy

thu
chew-

e dndustriously on whal ahpeared to
P

wowad of motiey,  The man
two attendants when  they at-

to take the object from his
One 520 ll, which wag on the
clitside of the roll, was badly muti-
Hited, but the rest of the Money s way
Hot almmmaged,

Brecdon zaid he fenred to trust nny-
e with the money and deelded Lo da-
stroyv AL ruther than let some one else

fought

I spend It,

smuall

fall, |

loeal |

here |

ve'n favor- |

{ LEADERSHIP OF CORN
® IS VERY PRONOUNCED

 SHORTS IN CORN

IN'BAD POSITION

They May Be Unable to Secure
Grain Sold for September
Delivery.

BY JOS, F. PRITCHARD.

Chicago, August 17.—The shorts in
September corn are face to face with
a proposition that iz likely to prove
more or leas difficult. They have sold
corn for September delivery and the
| situation now looks as if they will bo
unable to deliver this corn becunuso
{of the fact that farmers throughout
the great belt have advanced thelr
ideas to price to an abnormal altitude,
and they will either secure the price

asked or they will hold it too long
and be obliged to sell nut for a lower
level than now bid for it

The long drawn out drought the
Southwestern country a the sensn-
tlonal erop losses throughout the belt
has driven the holders of corn out of
the market as sellers,

The States having the heaviest losses
are sald Lo be Nebraska, Kansas, Okla-
homa amd Miss i, The country over
Is now rpeporting a condition of 70 per

in

is re-
Mich-

improvement in crop conditions
ported in Ilineis, Indiana, Ohio,
igan and lown since the rain.

It §s =ald the situation in wheat is
lkely to grow stronger becnuse of the
lateness of the erop in Western Cannda
and the faet that eash whent held in
that country is pretty well knowi by
farmers

The oats market hias been
ably stronger and the situation has
veered around from one of exceptional

weakuness ad dullness to one ol
strength and activity,
TODBACCO IN GOOD CONDITION,

Grent Activity In Cuttlng and Houslng
Expeeted During This Week.
[Special to The Times-Dispateh. ]

Chatham, Vi, August —The weok

II_th closcd luts witnessed the housing

iul‘ a sthnll per cent of the tobaceo crop

tin  Plttsvivani County, whilch as a

whaole very pood, but damagged

some localitles by hall and wind.
week coming will be of much grenter
factivity in cuttlng tobaccw, and right
much of the early planted tobacco will
|be In the housge when the woek closes,
f;u-nvhl--rl sunny weather provalls, Some

(primings were marketed last  week,

from whlch wvery satisfactory prices

!\\--:n- reallzed, one load averaging

il1 cents per pound.

| The corn crop s very good, and

Imelons are plentiful and of very good

'lnmlll_\z but not of unusual size.

R Halle recenlly appoint-

nt thils place assumed

is

James S,
il postmaster
|<'l::ll‘::f- of the office Saturday morning,
which position James Carter has filled
fuor ten yeairs. For the prosent Dr,
| Halle will have Shirley Carter, son of
Pihe retiving pestmaster, and Hezekinh
| Mg to asslst him In the discharge
of the duties of the office. James W.
Collde, retiring assisiant  poestmaster,
has secured an office In town and will
lengage In the insurance business.

|  The Roanoke Haptist ociation,
Lwhich eanvened on Tuesday with
Hollyvwood Church, about miles
wesl of this place
afternoon after a very successful meet-
ing. The rather threatening weather
had to do with the attendance not be-
ing so large as usually attends these
| mectings, butl genuine hospitality was

Inst
uix
adjourned Thuradoy

unabated and the Hollywood congrega- |

tlon did itself eredit  In the splendid
1mn||ner in which cvery comfort and

convenlence was afforded wll present,

Every day the tables were heavy lidlen
with dellcious and chofce viands as af-
forded In th hospitable community,
|nn-l !l have been high in the praise of
| the Hollywood people. The assoclation
1

| next vear will mect with the church

lat Laurel Grove, in the southeastern
part of the eounty. The numerous

| ports submitted at the assEOe

| just adjourned were encouraging, and

| thhe contributions for the past Ve

| good.

|

| .

l; In Honor of Itlchmond Girl,

[special to The Tihmes-Dispateh ]

H:m]lu‘l".'llln. V., August 17.-—Mre and

Mrs, R, K. Johnson entertalned a host

ot friends In their home, "Glenwood,

vening, in

Baskerville, on Weane

honor of thelr niece, Lester Cur-
tis, of Richmond., ‘Those present were
Misses Hunter Curren, Sussie Poltye,
Lillian Phillips, Bettle Love Farear,
Thelma Pettve, Lizzie Pettye., Edna

Johason, Lphl Pettye, Gray Curren and
Herbert Petive, . G, Juhnson, Robert
Gavle, John Dawvis, Bruce Darnes, Jim
Farrar, Willie Elane Crute, Jim Gor-
don, » Ernest Cole, Willie I’ettye, 3r.
Zhaw, Mr, and Mrs. C. 1. Gayle.

he e
Outing

to the

Mountains

via

Norfolk and

- Western

Railway
NOTE THE FOLLOWING
Low Round Trip

Fares From

| Richmond:

Lynehburg, $2. Roanoke, $3.

| All statlons between Roanoke and
Bristol, 3 to $5.

Special train will leave Richmond
10:40 A. M. Tuesday, AUGUST 19th.

Returns Friday, August 22nd.

A special side-trip excursion will
'be run from Lynchburg and Roanoke
(to Natural Bridge, Grottoes and Lu-
iruy, on Wednesday, August 20th, at
Ivery low fares.

1 Full information In regard to
' these excurstons may be had at N, &
W. Office, Ninth and Main Sts,

Nos- |

cent, and showing a drop In the pros-
pects of 5 per cent for the week., Some
in the trade regard the corn crop of
Kansas as a total failure,  As a partial |
off=ot to the los in the Southwest,

consider- |

In |
The |

Wheat Forced Into Background
in Speculative Grain Circles

Because of Activity.

New York, August 17.—As has been
the case for some weeks, whent has
been forced Into the bSackground In
speculative graln clreles, beeause of the

great actlvity and excltement In the
corn markets. In fact, the leadership
of corn was so pronounced at times
that the actlon of wheat prices wans
often looked upon as a reflection of the
actlon of corn.  Still, at times wheat
displayed Independent strength  and
weikness.

During the early trading the feeling
was decldedly unsettled, as traders
were rendered nervous by the conflict-
ing factors, notably the unsettlement
in corn. For a time wheat prices slow-
Iy sugged toward slightly lower levels,
but subsequently greater firmness wWas
developed, and by mldweek all of the
early loss was recovered and o slight
net galn established.

The fact that corn broke somewhat
sharply during the early trading was
held to be largely responsible for the
initlal decline in whent. Selllng was
also prompted In part by predictions |
of a large incrense In the vislble sup-
Py, whieh were verified later, the
report showing an Incrense of 3,568,000
bushels, agalnst a decrease of 675,000

lushels a year ago. Forelgn news also
served to discourage holders, although
Liverpool remained relatively firm at
the outset, partly because of unsettled
wenther in the United Kingdom, and
piartly beenuse the bulk of the world'a
shipments was destined for the Contl-
nent.

This =erved to depress other Buro-
pean markets.  The world shipments
| were slightly larger than expected, und
there was a falr Inerense in the quan-
tity on passage. In addition, favorable
|udvices were recelved from France.
| Southwestern Hussia and Soulh Aus-
I traldin,  Thal the early deellne In our
markets did not assume larger pro-
portiong was due In part to unsettled
weiather in spring wheat territory and
| some fear of an early frost in the Ca-
nadian  Northwest, The sharp rally
in corn also tended to chock the de-
ellne, and within a short time wheat
prices  began to move upward in |
sympathy with the coarser graln. The
recovery was also partly chargeable to|
| good class of Investment buying, It
belng claimed that wheat was cheap
In comparlson with eorn and oats.

Buying was also qulckened partly by
| reports of black rust In North Dakota

PRICES MAY SOAR

and  Manitoba, but traders were in-
credulous and asserted that it Is too |
| lnte for rust to cause much injury.!
| Temporarily, the news from abroad
jcontinued discournging, European mar-
kets declinlng further, because of gen-
crally favorable wenther In Great
Britaln and on the Continent, better re-
ports from Russin and Roumania and
larger Russian ol Danublan  offers.
Moreover, there was an increase of 1,-
$44.000 bushels in the European visible
supply, aurinst o decrease of 6,700,700
bushels a year ago,

Subsequently forelen markets became
stronger, and, what was more en-
couraging, wus the report that ex-
porters wore agai showing interest |
The wenther wne agaln unsettled in |
the United Kingdomn, while in France
harvesting wasz delayed by unfavor-
able weather, and the ofHelal report
mnde the crop condition G681, against
3.9 In July. The rise was checked in
part by tho Incrense of 4, 260,000 bushels
| in the worla’'s avallnble supply, as com-
pared with o deercase ol 7,531,000
for the same week in 1912,

Although wheat prices continued to
imove in an erratie fashion late in the

week, the slow upward movement went |
lon., Independent strength was digplay-

ed for & tlme, there being a moderate |
advanees in the face of A reactionary
tenclency In corn. In that case the
firmness was largely ascrlbed to en-

leouraging cables, many European mar- |
kels being firmer because of unsaltis-
factory weather In the United Xing- |
dom, Germany and France. For & time, |
too, cash markets abroad were firmer,
with ecargoes In better demand, but
subgequently the tone became rather
cegier, malnly owling to expectations
of large worlit's shipments, the esti-
mate being for about 13,600,000 bushels,
Buvine In our markets was also
prompted among exporters.  In some
juarters the Inte buving was largely
regurded as of the investment descrip-
I tlon.

Some merchants became convinced
that current prices for wheat were too
low compared with the prices for corn

|and ocats, During tha late trading de-
| mand was partly prompted by reports |
of lighter country offeringzs, as a con-
sequence of which lesa “hedge” sclling
‘was noticeable. Advices from Winnl-
| peg reported a severe storm, with ex- |
tremely heavy rains, high winds, and !
hail In some ploces. Some further al-
luslon was also made to the possibility
lof an early frost Another lare
strenzthening factor was the report of
| the week's clearances of wheat and
! flour, the total being given as 7,518,000
bushels, or the Iargest thls year, The
| rise was checked In part by the fav- |
|orable Modern Miler report, both as
to the present crop and the possibili-
“tles of a good start for the next crop‘1

Speculative corn markets have had |
another week of great activity, with!
| numerous periods of exeltement and |
| violent price changes, The volume ufl
' buainess contlnued Ilarge, Corn has

agnin practieally monopolized the at-
‘tentlon of the entire speculative ele-
ment, As was to be expected, there
was a great deal of irregularity and
| unsettlement, the variations belng er-
| ratie, The prevaillng trend was up-
| ward, although at the oulset prices

deelined somewhnt, Before long, how-
ever, there was a return of the strik-
ing buoyancy noted In the previous
week, and prices showead a gain of
from 1 toe 1 1-2 centa,

! The news (rom day to day has gen-
been uniform in character In
short, while there have been light o
heavy rains throughout the Ohlo val-
lev, and extending westwnrd into Ne-
braskna, practically every day, there
{hnas been virtually no change 1n the
i conditions of the Southwest,

|  The drought in Kansas, Missourl and
| Oklahoma hns remained practieally un-
| broken, and temperntures over 130 de-
| grees have been steadlly maintained.
“These conditions have led to the elr-
culation of innumerable damage re-
| ports, It being clalnied that the crop
in many parts of the Southwest was
| damaged beyond redemption, TFurther
| reductions were made In erop estl-
mites, some authoritles making the
figures from 2,350,000,000 to 2,400,000,-
000 bushels, and one cven stating that

erally

| 2,000,200,000 bushels might be tne

|mnximum. Later, however, another
rellable authority issued an estimate
of 2,500,000,000 bushels,

l Many of the claims of poor vields

I 'wera based on poor filling of the ears.
| "rom w«ertalp sections west of tne
;l\IIss!.ssislpi it was reported that corn
| was selling at 85 cents and wheat at
{70 cents, and hence the latter was he-
{ thg substituted as feed for lvestock.
In spite of the high prices ruling, the

primary rveccelpts cohitinue small, and
the wviaible supply decreased 1,167,000
bushels, against 401,000 bushels (n-

creanse a year ago, On practically ev-

lery advance of Importance holders’
1
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Capltal, $800,000
Burplus & Profits
$1,500,000.00.

“Richmond’s
Strictly
Commeércial
Bank.”

IBank

“Richmond’s Strictly Commercial Bank”

NOT TOO BIG AND STRONGTT(? EXTEND A HEARTY WELCOME
THE

SAVINGS DEPOSITOR

We Would Like

To have more business, personal and savings accounts, We
want our friends and the public to know it. Why not deposit

your money in a strong, young, up-to-date bank? We take
care of our customers in all times, good or bad.

B ank of Commerce & Trusts

Capital and Surplus,

$400,000,00

e

with gzood profits took them in, but
on ‘the resultant decline, If any, a fresh
set of buyers would appear and the
price would be forced up still further,
In this way the character of the long
Interest was constantly changlng. In
the Iate trading It was sald that much
of the buying was for outslde account,
and that many longs who had ligul-
dated were awalting a deoline in order
to reinstate thelr holdings,

Much
Depends

on the friendly relations of tha
right sort of a bank. Often in a
crisis It means everything. Our
officers feel a friendly, perasonal
interest in ecach and every de-
posltor,

. FIRST
NATIONAL
BANK

Ninth and Main.

e

10 NEW HEIGHTS

rease in Cattle, Together.
With Drought, Promises
Meat Famine.

[Special to The Times-Dinpatch.] | b
Washington, August 17.—A tremen-
dous decrease in cattle, while the pop- |
ulation of the United States Is Increas- |
ing by leaps and bounds, threatens a |
beef famine In thla country, according |
to comparative fgures secured here, }
The Department of Agriculture finds

that the number of cattle In the United
States decreased more than 16,000,600 |
from 1907 to 1913, a period of six vears.
The population increased from 75,004, -
575 to 91,972,266, or 15,977,691, from
1800 to 1910.

The threatened famine, coupled with
the drought prevalent Iin the West and
Southwest, is likely In the near futum!
to make beef prices soar to heights

Dec

Capital and Surplus, 83,000,000

—

Pay all your bills by check. It

is the safe way.

_Commonwealth Bank |

never reached before. }

Here are the ofMcial statistics for | :
thirteen vears on the number of bheef | i i entre of the Shop-
cattle In the Unlted States: : nght HRESHERC i P

s LT .. .67,504,022 ‘ ing District.

1802 ....iiienaes 81,424,599 r PINR

1808 o.oiieniias.B1,7064, .08 | Bl’ adwa Naﬁuna.l Ban‘l{
1904 esverress81,049.315

B0 e e .61,241,007 n y i
1906 .............66,861,322 f First and Broad Sts,

1507 ve..12,633,996 | — e ————
1908 .s. . T1,267,000 |

1909 ....71,009,000 | SAILING DATE FIXED

1910 ....61,080,000 | —

1811 -++.81,225,800 ! Fleet Wil Start on Mediterranean Tour
19812 «...07,959,000 | October 25.

1918 Cseis vs v «06,627,000 . P

The government Is working on twu! 6 G LA L NG LY ey
plans to check the whortage of heer, 26, 1913, has been set as the date for

but Is thus far unable to tell whether |
either will succeed,
Dr. A. R. Melvin, chilef of the Kurcau

the Atlantic fleet to start on ita Medi-
i terraneAan tour. Plans for the trip were

; S . 0 4
of Animal Industry in South America, Gi8cussed by h"]c'.“ mrxd 10; 1312._‘
Is attempting to have resolutions -~8vY Danlels, and .ear-“_fnrl i
which will permit of the admisslon BT aboard the flagship vomlng,

e . - - . 21’,
from there of heef in full compliance | The fleet will return December &0

! that the sallors may spend the Christ-

wi Tnite« =

I.“t‘,l; :*I“:enliz: lwluthtn;::eril:;ﬁecét::; mns holidays at Immli]\-i h’l."ha purlill ?t
& namit o SR [ which 1t will eall w e tentatively
isiadmitted dutyj sree, fLiwillitake & declded upon by Admira! Badger and

long time to fix regulations that will
allow that meat to pass our Inspec-
tion.

Officlals believe that the chlaf rem-
edy will be obtained by placing cattle
on the free lisl as already agreed up-
on In the Senate caucus. The House
has refused to freellsl cattla,

submitted to the Navy Department.
Secretary "Daniels also announced
that the battleshlp Oregon, made fa-
mous by her run around Cape Horn
from the Pacific to the Atlantic durlng
| the Spanish War, will come through
|1he Panama Canal next spirng to lead
| the Atlantle fleet through to the Pa-

Dr. I). A. Rameey, chlaf of the In- .elfle. She Is now at the Bremerton
spection dlvislon of the Bureau of Navy-Yard.
Animal Industiry, sald to-day: An Invitation to all the navies of the
“The drought In the Middle West | world to meat at Hampton Roads in
hns been most serlous. It means that January, 1915, and pass through the

the Mexican cattle and the grass-fea
cattle from ihe Southwest heretofore
driven to Middle West fattening cor-
rals, will have no haven. Thoy are |ahortly will be fis=ued by President
heing sent to the open market. When | Wilson. Secretary Daniels made thia
the demand exceeds tha supply prices |announcement to-night. The Invitation
will soar." will e in the form of a proclamatlon.

Panama Canal to the Panama Exposi-
tion at San Francisco, accompanied by
a fleet from the United States Navy,

_=—-_;_=;=_=-'—Iu“=

Save Time, Money
and Trouble

by using the modern electric iron.
The heat is in the iron, and you

don't have the excessive heat from

the stove to contend with. Get one

to-day, and you will be glad you
did.

-

We do not_éel], but recommend

them for comfort.

|l Virginia Railway and Power Co.

Seventh and Franklin Sts.

B 1l




